INVESTMENT FINAL DISCLOSURE
Flow Equity Africa
Ventures

Project overview
Flow Equity Africa Ventures is part of the Hatch Africa
group, which runs integrated poultry operations in six
African countries. The group operates its own breeding
facilities and hatcheries and produces dual-purpose
day-old-chicks. It runs a last-mile distribution structure
specifically aiming to enhance protein availability to
smallholder households in rural areas.

Funding objective

EDFI AgriFl will provide an unsecured subordinated
loan of USD 2 million to finance the construction of
breeder farms and a hatchery, as well as acquire
parent stock in Ghana. This will allow the group to
secure production growth in the country and achieve
profitability.

Investment rationale

FEAV's business model is impactful due to its
innovative agent model stimulating entrepreneurship
and creating jobs. Additionally, it introduces a hardy
and productive breed of chicken to the African market,
facilitating protein access to rural households, as well
providing income-generating potential for these
households.
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At a glance

Investment/Project:

Flow Equity Africa Ventures

Total AgriFl financing:

USD 2m

Financial instrument:
Subordinated Debt

Region: Africa

Countries: Ghana

Sector: Agriculture, poultry
Allocation: ACP Regional Window

Environmental & social
assessment

Based on Environmental and Social
(E&S) risks/impacts the E&S risk
category is B+.

The business activities have generally
limited potential adverse social or
environmental impacts or risks that
are  site-specific and  readily
addressed through mitigation
measures, but some specific features
which can have significantly larger
social or environmental
company's direct

adverse
impacts. The
operations trigger IFC Performance
Standards from 1 to 6, notably
biosecurity, health & safety, waste

and  wastewater
potential impact of greenfield
expansion on resettlement and
biodiversity loss, and animal welfare.
IFC PS 7 and 8 are not applicable.

management,

EDFI Agrifl, the EU Agriculture Financing Initiative, is an impact investment facility funded by the European Union, with a
mandate to unlock, accelerate and leverage sustainable investments in medium, small and micro agri-enterprises (MSME)
that operate in developing countries, with a specific focus on smallholder’s inclusiveness. AgriFl is managed by EDF|
Management Company on behalf of the 15 European Development Finance Institutions (DFI).

Disclaimer - PENDING CONTRACTING: the investment proposal has received final approval and now is entering into the contracting phase. The
information as disclosed is thus indicative and provides a basis for general informational purposes only. It should not be construed as financial,
legal or investment advice, nor as a commitment or an offer to arrange or provide any financing, prior to final decision. This proposed investment
is online for 30 days. In case of questions, please contact us at info@edfimc.eu
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